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Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario
Octubre 2015 (USD)

viercaao rrimario
Puesto Mercado Deuda Gobierno Excl D d
cluye Deuda
Prlmarlo Total Primario ( Y

1 BG Valores, S.A. 73,632,434 73,867,511 21.3% 26,543,335 36,507,335 28.9% 47,089,099 37,360,175 17.8%
2 Multi Securities, Inc. 2,250,000 1,300,000 0.5% 0.0% 2,250,000 1,300,000 0.8%
3 Tower Securities Inc. 2,000,000 4,230,000 0.9% 0.0% 2,000,000 4,230,000 1.3%
4 MMG Bank Corporation 23,078,587 37,365,484 8.7% 9,899,600 19,794,600 13.6% 13,178,987 17,570,884 6.5%
5 Securities Banistmo, S.A. 42,590,000 44,895,000 12.6% 9,895,000 4.5% 42,590,000 35,000,000 16.4%
6 IPG Securities, Inc. 0.0% 0.0% - . 0.0%
7 Citivalores, S.A. 5,358,840 25,319,840 4.4% 5,358,840 25,319,840 14.0% - - 0.0%
8 BG Investment CO., Inc. 30,000,000 30,000,000 8.7% 0.0% 30,000,000 30,000,000 12.7%
9 Prival Securities, Inc. 29,255,376 56,827,392 12.4% 0.0% 29,255,376 56,827,392 18.2%
10 Lafise Valores de Panama, S.A. 0.0% 0.0% - . 0.0%
11 Global Valores, S.A. 11,703,000 1,905,000 2.0% 0.0% 11,703,000 1,905,000 2.9%
12 Geneva Asset Management, S.A. 25,817,054 37,318,054 9.1% 7,752,585 17,749,585 11.7% 18,064,469 19,568,469 8.0%
13 Capital Assets Consulting, Inc. 1,750,000 2,000,000 0.5% 0.0% 1,750,000 2,000,000 0.8%
14 BAC Valores (Panamad) Inc. 5,179,563 179,563 0.8% 0.0% 5,179,563 179,563 1.1%
15 Banco Nacional de Panama 63,212,000 9.1% 59,712,000 27.3% 3,500,000 - 0.7%
16 Credicorp Securities Inc. 17,251,000 16,000,000 4.8% 0.0% 17,251,000 16,000,000 7.0%
17 Blue Numbers Securities, Inc. 0.0% 0.0% - . 0.0%
18 Paullier & Cia. INTL., CORP 0.0% 0.0% - - 0.0%
19 Balboa Securities, Corp. 1,664,000 4,114,000 0.8% 0.0% 1,664,000 4,114,000 1.2%
20 SFC Investment, S.A. 0.0% 0.0% - - 0.0%
21 MWM Securities Inc. 8,000,000 1.2% 0.0% 8,000,000 - 1.7%
22 Invertis Securities, S.A. 0.0% 0.0% - . 0.0%
23 BICSA Capital, S.A. 1,100,000 10,565,000 1.7% 0.0% 1,100,000 10,565,000 2.5%
24 Sweetwater Securities, Inc. 1,477,991 0.2% 0.0% 1,477,991 . 0.3%
25 Eurovalores, S.A. 567,000 0.1% 0.0% 567,000 - 0.1%
Totales 345,886,844 345,886,844 100.0% 109,266,360 109,266,360 100.0% 236,620,484 236,620,484 100.0%

Fuente:Sistemade BVP
Nota
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Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Octubre 2015 (USD)

viercaao rrimario

oo | e | | compres | verms | % | emore | venws ]
1 BG Valores, SA. 608,209,820 465,780,014 17.9% 154,238,662 236,022,222 23.5% 453,971,158 229,757,792 15.8%
2 Multi Securities, Inc. 56,714,883 42,312,733 1.7% 2,113,000 2,113,000 0.3% 54,601,883 40,199,733 2.2%
3 Tower Securities Inc. 25,920,000 47,460,000 1.2% - - 0.0% 25,920,000 47,460,000 1.7%
4 MMG Bank Corporation 338,851,782 479,837,629 13.7% 49,698,393 131,412,953 10.9% 289,153,389 348,424,676 14.7%
5 Securities Banistmo, S.A. 206,319,213 132,840,213 5.7% 24,027,213 33,922,213 3.5% 182,292,000 98,918,000 6.5%
6 IPG Securities, Inc. ° o 0.0% o ° 0.0% = = 0.0%
7 Citivalores, S.A. 238,450,105 311,010,910 9.2% 238,450,105 311,010,910 33.1% - - 0.0%
8 BG Investment CO., Inc. 411,983,125 724,084,074 18.9% - - 0.0% 411,983,125 724,084,074 26.2%
9 Prival Securities, Inc. 232,468,956 335,341,534 9.5% 21,382,900 21,382,900 2.6% 211,086,056 313,958,634 12.1%
10 Lafise Valores de Panam4, S.A. 7,170,000 6,356,000 0.2% - - 0.0% 7,170,000 6,356,000 0.3%
11 Global Valores, S.A. 123,968,258 72,794,190 3.3% = = 0.0% 123,968,258 72,794,190 4.5%
12 Geneva Asset Management, S.A. 194,500,323 188,511,630 6.4% 27,411,912 95,082,197 7.4% 167,088,412 93,429,433 6.0%
13 Capital Assets Consulting, Inc. 39,205,000 55,318,000 1.6% o - 0.0% 39,205,000 55,318,000 2.2%
14 BAC Valores (Panama) Inc. 6,540,237 1,540,237 0.1% - - 0.0% 6,540,237 1,540,237 0.2%
15 Banco Nacional de Panama 363,624,212 - 6.1% 313,624,212 - 18.9% 50,000,000 - 1.2%
16 Credicorp Securities Inc. 38,464,440 31,125,000 1.2% - - 0.0% 38,464,440 31,125,000 1.6%
17 Blue Numbers Securities, Inc. = = 0.0% = = 0.0% = = 0.0%
18 Paullier & Cia. INTL., CORP 259,997 = 0.0% = = 0.0% 259,997 - 0.0%
19 Balboa Securities, Corp. 53,000,973 47,661,150 1.7% - - 0.0% 53,000,973 47,661,150 2.3%
20 SFC Investment, S.A. 5,000 - 0.0% - - 0.0% 5,000 - 0.0%
21 MWM Securities Inc. 10,442,000 8,647,000 0.3% - - 0.0% 10,442,000 8,647,000 0.4%
22 Invertis Securities, S.A. 4,085,000 - 0.1% o - 0.0% 4,085,000 - 0.1%
23 BICSA Capital, S.A. 18,970,000 47,499,000 1.1% - - 0.0% 18,970,000 47,499,000 1.5%
24 Sweetwater Securities, Inc. 1,786,991 o 0.0% o ° 0.0% 1,786,991 = 0.0%
25 Eurovalores, S.A. 17,179,000 - 0.3% - - 0.0% 17,179,000 - 0.4%
Totales 2,998,119,314 2,998,119,314 100.0% 830,946,395 830,946,395 100.0% 2,167,172,919 2,167,172,919 100.0%;

Fuente:Sistemade BVP
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Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Octubre 2015 (USD)

Puesto Mercado Deuda Gobierno sMecmd(‘)_
Secundario Total Secundar ecun D

1 BG Valores, S.A. 13,553,217 13,075,653 9.9% 1,056,750 647,941 4.0% 12,496,467 12,427,711 11.0%
2 Multi Securities, Inc. 3,266,543 1,786,766 1.9% 0.0% 3,266,543 1,786,766 2.2%
3 Tower Securities Inc. 50,000 215,000 0.1% 0.0% 50,000 215,000 0.1%
4 MMG Bank Corporation 8,369,478 9,300,062 6.6% 836,340 2,657,305 8.3% 7,533,138 6,642,757 6.2%
5 Securities Banistmo, S.A. 5,366,361 7,616,074 4.8% 3,379,441 6,689,446 23.8% 1,986,919 926,628 1.3%
6 1PG Securities, Inc. = - 0.0% 0.0% 0.0%
7 Citivalores, S.A. 8,815,505 8,631,460 6.5% 8,815,505 8,631,460 41.3% 0.0%
8 BG Investment CO., Inc. - 1,000,309 0.4% 0.0% 1,000,309 0.4%
9 Prival Securities, Inc. 33,184,691 38,800,970 26.7% 908,687 1,942,906 6.8% 32,276,004 36,858,064 30.4%
10 Lafise Valores de Panam4, S.A. = = 0.0% 0.0% 0.0%
11 Global Valores, S.A. 13,389,689 13,926,065 10.1% 0.0% 13,389,689 13,926,065 12.0%
12 Geneva Asset Management, S.A. 2,018,602 1,062,027 1.1% 497,500 1.2% 1,521,102 1,062,027 1.1%
13 Capital Assets Consulting, Inc. 550,000 550,000 0.4% 0.0% 550,000 550,000 0.5%
14 BAC Valores (Panama) Inc. 35,617,595 32,461,620 25.3% 0.0% 35,617,595 32,461,620 30.0%
15 Banco Nacional de Panama 9 - 0.0% 0.0% 0.0%
16 Credicorp Securities Inc. 1,179,700 979,700 0.8% 0.0% 1,179,700 979,700 1.0%
17 Blue Numbers Securities, Inc. = - 0.0% 0.0% 0.0%
18 Paullier & Cia. INTL., CORP 53,250 - 0.0% 0.0% 53,250 0.0%
19 Balboa Securities, Corp. 70,575 1,404,452 0.5% 0.0% 70,575 1,404,452 0.6%
20 SFC Investment, S.A. 2,863,366 3,398,300 2.3% 545,750 1.3% 2,863,366 2,852,550 2.5%
21 MWM Securities Inc. - - 0.0% 0.0% 0.0%
22 Invertis Securities, S.A. = = 0.0% 0.0% 0.0%
23 BICSA Capital, S.A. 1,245,625 = 0.5% 1,245,625 2.9% 0.0%
24 Sweetwater Securities, Inc. 239,300 - 0.1% 0.0% 239,300 0.1%
25 Eurovalores, S.A. 4,897,282 522,322 2.0% 4,374,960 10.4% 522,322 E22,3722 0.5%
Totales 134,730,778 134,730,778 100.0% 21,114,808 21,114,808 100.0% 113,615,969 113,615,969 100.0%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Octubre 2015 (USD)

Mercado Deuda Gobierno
Secundario Total Secundario

Ces oo o e Tower o b oo b

Mercado
Secundario

1 BG Valores, S.A. 212,153,928 202,159,944 14.1% 21,842,325 22,825,730 4.6% 190,311,603 179,334,214 18.8%
2 Multi Securities, Inc. 74,735,083 78,693,105 5.2% 2,203,500 1,325,904 0.4% 72,531,583 77,367,202 7.6%
3 Tower Securities Inc. 1,089,983 2,597,438 0.1% 0.0% 1,089,983 2,597,438 0.2%
4 MMG Bank Corporation 79,383,501 70,447,513 5.1% 26,933,415 23,870,039 5.3% 52,450,086 46,577,474 5.0%
5 Securities Banistmo, S.A. 179,089,075 198,728,475 12.9% 145,650,889 167,627,328 32.5% 33,438,187 31,101,147 3.3%
6 IPG Securities, Inc. 0.0% 0.0% o - 0.0%
7 Citivalores, S.A. 183,653,041 178,352,637 12.3% 183,653,041 178,352,637 37.5% 9 = 0.0%
8 BG Investment CO., Inc. 12,074,402 0.4% 0.0% o 12,074,402 0.6%
9 Prival Securities, Inc. 341,799,786 333,505,447 23.0% 48,537,739 41,794,955 9.4% 293,262,047 291,710,492 29.7%
10 Lafise Valores de Panama, S.A. 3,490,866 749,992 0.1% 0.0% 3,490,866 749,992 0.2%
11 Global Valores, S.A. 106,577,936 112,009,169 7.5% 0.0% 106,577,936 112,009,169 11.1%
12 Geneva Asset Management, S.A. 134,249,852 109,280,046 8.3% 30,791,053 26,758,298 6.0% 103,458,800 82,521,748 9.4%
13 Capital Assets Consulting, Inc. 8,528,592 13,701,462 0.8% 0.0% 8,528,592 13,701,462 1.1%
14 BAC Valores (Panama) Inc. 40,836,440 38,381,085 2.7% 0.0% 40,836,440 38,381,085 4.0%
15 Banco Nacional de Panama 11,324,454 19,683,150 1.1% 0.0% 11,324,454 19,683,150 1.6%
16 Credicorp Securities Inc. 22,447,775 18,138,413 1.4% 0.0% 22,447,775 18,138,413 2.1%
17 Blue Numbers Securities, Inc. 0.0% 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 754,098 1,731,063 0.1% 0.0% 754,098 1,731,063 0.1%
19 Balboa Securities, Corp. 8,982,555 9,047,288 0.6% 2,701,000 0.3% 6,281,555 9,047,288 0.8%
20 SFC Investment, S.A. 22,458,381 32,487,627 1.9% 14,130,203 20,008,360 3.5% 8,328,179 12,479,267 1.1%
21 MWM Securities Inc. 9,856,375 8,806,410 0.6% 0.0% 9,856,375 8,806,410 0.9%
22 Invertis Securities, S.A. 351,379 3,354,650 0.1% 0.0% 351,379 3,354,650 0.2%
23 BICSA Capital, S.A. 2,007,125 0.1% 1,745,125 0.2% 262,000 - 0.0%
24 Sweetwater Securities, Inc. 602,025 412,990 0.0% 0.0% 602,025 412,990 0.1%
25 Eurovalores, S.A. 22,280,922 22,310,868 1.5% 4,374,960 0.5% 17,905,962 22,310,868 2.0%
Totales 1,466,653,174 1,466,653,174 100.0% 482,563,249 482,563,249 100.0% 984,089,925 984,089,925 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




